Board of Directors Meeting

Minutes for August 18, 2021
The meeting of the Four Seasons Condominium Association was called to order at 10:30 AM; Patricia Petersen, Perry Allen and Nancy Dittmeier were present.  Bob Bennett and Marilyn Ryan by phone.
The Secretary read the minutes from the August 11, 2021 Board Meeting.
The president asked for a Motion to approve the minutes as read from the August 11, 2021 Board Meeting.
Motion No. 1:  Perry Allen made a motion to approve the minutes as read from the August 11, 2021 Board Meeting.
Marilyn Ryan seconded it and it passed unanimously.
The first item on the agenda was to approve applying for a loan from the bank to help finance construction.
Paul Johnson from Sunrise Bank talked about the terms of a short term (12 month) loan for $1,000,000. The interest rate will be 4.5%. The Association will be billed monthly for the interest on monies drawn from the loan amount. There was some discussion of the pros & cons of a 1 year versus 5 year loan.
A special assessment will be announced at some point in the near future once the Association knows how much money will need to be drawn. Once the information is available, a notice will be mailed out.

The president asked for a motion to approve applying for a loan.

Motion No. 2:   Bob Bennett made a motion to approve applying for a loan. Perry Allen seconded and it passed unanimously.
The president asked if there is no further business on the agenda, do I hear a motion to adjourn the meeting?
Marilyn Ryan made a motion to adjourn the meeting.

Perry Allen seconded and it was approved unanimously.
Meeting adjourned at 11:11 AM.
